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To the M ayor and l-~oard of Aldermen 
Village of Baskin 
Baskin. Louisiana 

INDEPEN DENT AUDITOR 'S REPORT 

W e have audited the accompanying general-purpose financial statem ents of the Village of Baskin, Louisiana, as of 
and for the year ended June 30, 2000, as listed in the table of contents. These general-purp ose financial statements 
are the responsibility of the Village of Baskin, Louisiana's m anagem ent. Our responsibility is to express an opinion 
oxl these general-purpose financial statem ents based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards and the standards applicable to 
financial audits contained in Government Auditing St~mdards~ issued by the Comptroller General of the United 
Statem ents. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether 
the financial statem ents arc free of m aterial m isstatement. An audit includes exam i~fing on a test basis, evidence 
supporting the am ounts and disclosures in the financial statem ents. An audit also includes assessing the accounting 
principles used and significant estim ates m ade by m anagem ent, as w ell as evaluating the overall financial statement 
presentation. W e believe that our audit provides a reasonable basis for our opinion. 

The general-purp ose financial statem ents referred to above do not include the general fixed assets accounting group, 
which should be included in order to conform w ith generally accepted accounting principles. The am ount that should 
be recorded in the general fixed assets account group is not known. 

In our opinion, except for the effects on the general-purpose financial statem ents of the omission described in the 
preceding paragraph, the general-purpose financial statem ents referred to above present fairly, in all material 
respects, the financial position of the Village of Baskin, Louisiana, as of June 30, 2000, and the results of its 
operations for the year then ended, in conform ity with generally accepted accounting principles. 

In accordance w ith Government Auditing Standards, we have also issued our report dated December 27, 2000, on our 
consideration of the V illage of Baskin, Louisiana's internal control over financial reporting and our tests of its 
com pliance with cellain provisions of laws, regulations, contracts and grants. That report is an integral part of an 
audit performed in acct~rdance with Government Auditing Standards. and should be read in conjunction with this 
report in considering the results of our audit. 

Our audit was perfbrmed for the purpose of funning an opinion on the general-purpose financial statements of the 
Village of Baskin, Louisiana, taken as a whole. The accompanying schedule of expenditures of federal awards is 
presented for purposes of additional analysis as required by U.S. Office of M anagement and Budget Circular A-133 
Audits of StaLe,~.~_l:o~ca_ll__Governments, and Non-Profit Organizations, and is not a required part of the general-purpose 
financial statem ents. A lso, the supplem ental schedules listed in the table of contents are presented for purposes of 
additional analysis and are not a required part of the general-purpose financial statements. Such infornmtion has been 

subjected to the auditing procedures applied in the audit of the general-purpose financial statements and, in our 
opinion, is fairly stated in all m aterial respects, in relation to the general-purp ose filmneial statements taken as a whole. 

M arcus, Robinson and Hassell 
W innsboro, Louisiana 
D ecem ber 27. 2000 t 
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VILLAGE OF BASKIN LOUISIANA 
COM BINED STA TEM EN T OF REVENUE EX PENDITURE S. AN D CHANGER 

IN FUND BALAN CES - BUDGET (GAAP BASIS) AND ACTIJAL 
GEN ERAL. SPECIAL REV ENU E D EBT SERVICE AN D CA PITAL PROJECT FUN D S 

FOR THE YEAR EN DED JUN E 30. 2000 

General Fund 
Bu.gd~g~ Acmat Variance 

REV EN UES 
Local Sources: 
Taxes: 
Other 0 12,974 12,974 

Fines and Forfeitures 0 206,116 206,116 
Other Incom e 0 6,747 6,747 
State Sources: 
lntcrgovcm mental ()rants 0 18,488 18,488 

I;ederal Sources: 
lntergovernm enlal Granls 0 0 0 

TOTA L REVEN UES 0 244.325 244.325 

EXPENDITURES 
General Governm ent 135,500 127,700 7,800 
Public Safety 114,900 106,803 8,097 
Capital Outlay _  433~00Q_0 65,525 (22,525) 

TOTAL EXPI~NI)ITURES 293,400 300.028 ( 6.628) 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDIq'URES (293,400) (55,703) 237.697 

FUNI) BALANCE BEGINN ING 65,768 65.768 0 

FUND BALANCE ENI)ING (227,632) 10,065 237.697 

See A ccom panying N otes 
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I VILLAGE OF BASKIN, LOUISIANA 
NO TES TO FINANCIA L STA TEM EN TS 

JUNE 30, 2000 

NOTE I - SIIM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

The Village of Baskin, Louisiana, was incorporated under the provision of the Larson Act. The Village operates 
under a M ayor-l?oard of Alderm en form of government. 

The accounting policies of the Village of Baskin, Louisiana, conform to generally accepted accounting principles 
The following is a summ ary of such significant policies: 

PRINCIP1 .E.q D ETERM INING SCOPE OF REPORTING ENTITY 

has
T

no oversig
a

~t

s

rcspons

t
b 
o

ty
t

for any
l

other
o

govern m ental
f

entity
u

since
n

no

a

other
t

entities
o

are

t
considered. t

o

h
be
Village 

controlled by or dependent on the Village. Control or dependence is determ ined o11 the basis of budget adoption, 
taxing authority, funding, and appointment of the respective governing board. 

FUN D ACCOU NTIN G 
The accounts of the Village are organized o51 tile basis of funds and account groups, each of which is considered 
separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing 
accounts that comprise its assets, liabilities, fund equity, revenues, and expenditures, or expenses, as appropriate. 
Goverum ent resources are allocated to and accounted for in individual funds based upon the purp oses for which 
they are to be spent and the m eans by which spending activities are controlled. The various funds are grouped, in 
the financial statem ents in this report, into generic fund types and broad fund categories as follows: 

G OVERN M ENTAL FUN D S 

General Fund 
The General Fund is the general operating fund of the Village, It is used to accounl for all financial resources 
except those required to be accounted for in another fund. 

Caoital Protect Funds 

Ca~pital Pr(~ect Funds are used to account for the acquisition or construction of major capital facilities (other 
than those financed by proprietary funds). Principal sources of revenue are federal and state restricted grants. 

A CCOUN T G ROUI'S 

General_ _ _  Lg~jg-Term Debt 
Long-term liabilities expected to be financed l?om governm ental funds are accounted for in the General Long- 
Term Debt Account Group, not in the governm ental funds. 

The account group is not "fu nds." It is concerned only with the m easurement of financial position. It is not 
involved with m easurem ent of results of operations. 

Basis of Accounlin~ 
Basis of accounting refers to when revenues and expenditures or expenses are recognized in the accounts and 
reported in the financial statem ents. Basis of accounting relates to the tim ing of the m easurem ents m ade, 
regardless of the measurem ent focus applied. 
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VILLA GE OF BA SKIN . LOUISIANA 
N OTES TO FIN AN CIA L STATEM ENTS 

INOTE 1 - SUMMARY OF SIGNIFICANT EACCOUNTING POLICIES - CONTINUED 
I Comnensated Absences 

All full-tim e employees receive eight hours sick leave per m onth and ten days vacation leave per year. All 
accumulated leaw: days expire each year at Decem ber 31. The amount to be accrued is immaterial to the 
financial statements. Thus, this liability is not accrued. 

Cash and (.:ash Eouivalents r  

Cash and cash equivalents includes am ounts in dem and deposits, interest bearing demand deposits, and time 
deposits. Under slate law, the Village must deposit funds in demand deposits, interest bearing dem and 
deposits, m oney m arket accounts or tim e deposits with state banks organized under Louisiana law and national 
banks having their principal offices in I,ouisiana. 

Total Colum ns on Com bined Statem ents - Overview 
Total colum ns on the combined statem ents - overview are captioned M em orandum Only to indicate that they 
are presented only to facilitate financial analysis, Data in these colum ns do not present financial position, 
results of operation, or changes in financial position in conform ity with generally accepted accounting 
principles. Neither is such data comparable to a consolidation, Interfund elim inations have not been made in 
the aggregation of this data. 

NOTE 2 - CASH 

For the purposes of these financial statem ents, the Village considers cash and cash equivalents to be am ounts held 
in dem and deposits, interest bearing dem and deposits, and tim e deposits. 

Cash is classified into three categories to give an indication of the level of risk assumed at year end. Category 1 
includes investments insured or registered or securities which are held by the Village or its agent in the Village's 
name. Category 2 includes uninsured or unregistered investm ents for which the securities are held by the bank or 
agent in the Village's nam e. Category 3 includes uninsured or unregistered investments with the securities held 
by the bank or agent but not in the Village's name. 

The carrying am ount of the Village's deposits with the financial institutions was 15,609 and the book balance was 
12,707. The carrying am ount is categorized as follows: 

Category 
1 2 3 

Cash 12,707 0 0 



 

VILLAGE OF BA SKIN. LOUISIANA 
] NOTES TO FINANCIAL STATEMENTS 

JUN E 30. 2000 

N OTE "~ - CHAN G ES IN LON G-TERM  DEBT 

The following is a summ ary of long-term debt transactions of the Village for the fiscal year ended June 30, 2000: 

Payable Balance 
at 7/1/99 Additions Reductions 6/30/00 

Scott Financial 3,575 0 3,575 0 
Government Leasing 10,872 0 3,040 7 8,8~32 
TOq'AL 14,447 0 6~fi[615 -7 8~32 

Notes Payable at June 30, 2000 are comprised of the following: 

N ote Payable - Governm ent Leasing Com pany 

Note Payable due in monthly installm ents of 377 through 
April 2002, interest rate at 13.8595% . 7,832 
Notes Payable at June 30, 2000 -7 8~32 

The annual recluirem ents to amortize all debt outstanding as of June 30, 2000 including interest payments of 328 
are as follow s: 

Annual Requirem ents to Am ortize Long-Term Debt 
June 30, 2000 

Year EndilLg 
June 30, Revenue 
2001 4,452 
2002 3,708 
TO TA L 8,160 

Interest expense for the year was 1,479. 

N OTE 4 - ENCUM BRAN CES 

Encumbrance accounting, under which purchase orders are recorded in order to reserve that portion of the 
applicable appropriation, is not employed. However, outstanding purchase orders are taken into consideration 
before expenditures are incurred in order to assure that applicable appropriations are not exceeded. 

N OTE 5 - LITIG ATION AN D CON TINGEN CIES 

There was no pending litigation at June 30, 2000. 

NOTE 6 - POST ElvlPLOYM ENT BENEFITS 

The Village does not provide continuing health care and life i

10

urance benefits for retirees. 



 

VILLAGE OF BASKIN LOUISIANA 
NOTES TO FIN AN CIA L STA TEM EN TS 

.RJN E 30, 2000 

NOTE 7 - LEASES 

The Village records assets acquired through capital leases as an asset and records the lease as an obligation. The 
V illage had no leases outstanding as of June 30, 2000. 

N OTE 8 - PEN S1ON COM M ITM ENTS 

All em ployees arc covered under social security and do not participate in any other form of retirem ent. 
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REPORT ON COM PLIAN CE A ND ON INTERN AL CON TRO L OVER 
FINANCIAL REPORTIN G BASED ON AN AUDIT OF FINANCIAL 

STATEM ENTS PERFORM ED IN ACCORDANCE W ITIt GOVERN M ENT AUDITING STANDARDS 

To the M ayor and Board of Aldermen 
V illage of Baskin 
Baskin, Louisiana 

W e have audited the financial statem ents of the V illage of Baskin, Louisiana, as of and for the year ended June 30 
2000, and have issued our report thereon dated Decem ber 27, 2000. W e conducted our audit in ac.cordauce with 
generally accepted auditing standards applicable to financial audits contained in Governm ent Auditing Standards 
issued by the Com ptroller General of the United States. 

Com pliance 
As part of obtaining reasonable assurance about whether tile Village of Baskin, Louisiana's financial statem ents are 
free of m aterial m isstatem ent, we perform ed tests of its compliance with certain provisions of laws, regulations, 
contracts and grants, noncompliance with which could have a direct and material effect on the determ ination of 
financial statem ent am ounts. }tow ever, providing an opinion on compliance w ith those provisions w as not an 

objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed 
instances of noncompliance that are required to be reported under _Goyernm ent Auditin,~ Standards which are 
described in the accompanying schedule of findings and questioned cost as item s 00-1, 00-2, 00-3, 00-4, 00-5, 00-6 
and 00-7 . 

nternal Control O ver Financial Renortin~ 
In planning and perform ing our audit, we considered the Village of Baskin, Louisiana's internal control over 
financial reporting in order to determ ine our auditing procedures for the purpose of expressing our opinion on the 
financial statements and not to provide assurance on the internal control over financial reporting. However, we noted 
a certain m ailer involving the internal control over financial reporting and its operation that we consider to be a 
reportable condition. A reportable condition involves m atters com ing to our attention relating to significant 

deficiencies in the: design or operation of the internal control over financial reporting that, in our judgment, could 
adversely affect the Village of Baskin, Louisiana's ability to record, process, sum m arize and report financial data 
consistent with the asserlions of m anagem ent in the financial statements. The reportable condition is described in the 
accompanying schedule of findings and questioned costs as item 00-1, 00-2, 00-3, 00-4, 0(}-5, 00--6, and 00-7. 

A m aterial weakness is a condition in which the design or operation of one or more of the internal control 
com ponents does not reduce to a relatively low level the risk that misstatements in arnounts that would be m aterial in 
relation to the financial statem ents being audited may occur and not be detected w ithin a timely period by employees 
in the norm al course of performing their assigned functions. Our consideration of the internal control over financial 
reporting w ould not necessarily disclose all m atters in the internal control that m ight be reportable conditions and, 
accordingly, would not necessarily disclose all reportable conditions that are considered to be m aterial weaknesses. 
However, we do not believe the reportable condition described above is a m aterial weakness. 



This report is intended for the inform ation of management, the Village of Baskin, and the Legislative Auditor of 
Louisiana and federal awarding agencies and pass-through entities. However, this report is a m atter of public record 
and its distribution is not lim ited. 

M arcus, Robinson and H assell 
Decem ber 27, 2000 



 



VILLAGE OF BA SKIN . LOUISIAN A 
E OF FIN D ING S A N D OU ESTION ED CO STS 
Y EA R EN D ED JUN E 30. 2000 

PART l - Sunm rary of the Auditors' Results 

Financial Statem ent A udit 

1. The type of audit report issued was qualified. 

2. There are reportable conditions required to be disclosed by Governm ent Auditing Standards issued by the 
Comptroller General of the United States. 

The reportable conditions disclosed were not considered a m aterial weakness as defined by the Govern m ent 
Auditing Standards. 

3. There were instances of noncom pliance considered m aterial, as defined by the Govern m ent Auditing Standards, to 
the financial statem ent. 

Audit of Federal Awards 

4. There were no reportable conditions required to be disclosed by OM B Circular No. A-133 

5. The audit disclosed no audit findings which the auditor is required to report under OM B Circular No. A-133 

Section .510(a). 

6. There were no major federal programs for the year ended June 30, 2000 

7. The dollar threshold used to distinguish between Type A and Type B program s as described in OM B Circular No 

A-133, Section .520 (b) was $300,000. 

PART 11 - Findings related to the financial statem ents which is required to be reported in accordance w ith Generally 
Accepted Government Auditing Standards: 

ncom olete Accountin~ for G eneral Fixed Assets 

Condition: The Village of Baskin, Louisiana, has not completed their requirem ents with the provisions of R.S. 
24:513 (A) reganling an implementation of accounting for general fixed assets. Current requirements are that the 
Village have a complete accounting for general fixed assets. This is a problem that needs to be addressed as quickly 
as possible. 

Recomm endation The Village should assign the needed m anpower to complete the requirements regarding fixed 

M anauem ent Corrective A ction Plan 

Corrective Action Planned: M anagem ent will start the process of tagging all assets and attaching estimated values to 
the fixed assets. 
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Person responsible tbr corrective action plan: 

Village of Baskin 
Geraldine Fife, M ayor 
P.O. Box 359 
Baskin, La 71219 
Telephone # 318-248-3700 

Anticipated Completion Date: During the curt 

Findin~ Reference # and Title: 00-6 

Recom m endation: The

l

Village m ust

b

act
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at 

M ana~em ent's Corlective Action Plan: 

Corrective Action Planned: M anagem ent will 
com m ission. 

Person responsible lbr corrective action plan: 

Village of Baskin 
Geraldine Fife, M ayor 
P.O . Box 359 
Baskin, La 71219 
Telephone # 318-.248-3700 

Anticipated Com pletion Date: During the cur~ 

Findin~ Reference # and Title: 00-7 

.Condition: The Chief of Police was accepting 
tie did not rem it this m oney to the Village. 

Recom mendation: The Villaae should have t) 
account for all traffic tickets issued. 

M ana~cm ent's Con'ective Action Plan: 

Corrective Action Planned: M anagem ent will 
account for all traffic tickets issued. 



 



 


